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A fixture in the Principality for more than 3 decades, Davidson Communication offers a wealth of 
expertise and creativity, all of which will go towards ensuring your success.

At the heart of everything we do is : communication !

Meeting the challenges you face, talking to your target clients, conveying the values that make 
you who you are: that’s what we’re all about!

THE COMMS AGENCY

POSTERS SOCIAL NETWORKS

CONSULTANCY ON COMMS

MONACO ECONOMIE

EVENTS

Need visibility ?

Our agency will advise you  
about the various formats and media  
for posters available in the Principality  

but also in France.

The official partner of Monaco Economic Board, 
MONACO ECONOMIE has been the Principality’s  

go-to economics magazine for over 30 years.

This bilingual (FR/GB) quarterly,  
sold at news agents and distributed  

to a large readership in the Principality,  
offers expert analysis of the Monegasque economy.

    

Boost your online presence  
with professional social media management!

We create engaging content tailored  
to your audience to encourage interaction  

and strengthen your brand image.

From creating posts to managing your communities, 
we support you to maximize the impact of your digital 

activities.

Rely on us, 
we’ll take care of everything!

Defining your targets, selecting media, 
purchasing advertising space, TV and radio spots, 

creating your visuals, and monitoring your campaigns 
from booking to broadcast.

From the concept stage  
to the creation of your event,  
we coordinate the entire event.

Commercial campaigns,  
bespoke events,  

technical installations...  
We can take care of all these things,  

either in full or in part.
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The magazine of reference for three decades,  proposes a decoding of current events.

The magazine’s analysis of the Monaco economic scene is aimed at executives, business leaders 
and marketplace investors. 

This quarterly brings you articles on the Principality’s major players,  
current affairs and specialist advice for smart entrepreneurs.
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by Milena Radoman 

CONSEIL NATIONAL: “A Town Planning Bid to Redesign the 

Annonciade District will be Launched”

The National Council plays a role in assessing public policies, including town planning. In an 

interview with its President Thomas Brezzo, and Jade Auréglia, Vice-President of the Environment 

Committee and a specialist in the modelling and simulation of urban and land issues in civil 

engineering, the two politicians discuss key issues, including the development of the Annonciade 

district.

One of Monaco's biggest urban development 

projects is the new Mareterra district. What 

is your political and urban assessment of 

this land reclamation project?

Thomas Brezzo: This district is a major 

advantage for the Principality, because we 

are gaining ground surface area, which is 

rare and expensive in Monaco. However, we 

still regret the lack of a state-owned property 

in Mareterra. From a town-planning point of 

view, it's a shame that the construction of 

buildings higher than the casino has been 

authorised, seen from sea level. And this at 

a time when we're being refused projects for 

high-rise buildings in Monaco, to the detriment 

of revenue for the State.

Jade Aureglia: Six extra hectares for a 

Principality of 2 square kilometres is obviously 

a godsend. The environmental dimension of 

the project is commendable, both in terms of 

the innovative technologies and construction 

methods used, as well as reconstitution of the 

seabed. Not everything is exemplary; many 

things are done to ease our conscience, but the 

initiative is commendable. Previously, nobody 

did this. From an urban planning point of view, 

it's also good that the district fits seamlessly 

into the rest of the urban fabric. There are 

pedestrianised areas although privacy has 

been maintained to maximise the value of the 

property. At €100,000 - €120,000 per m² for 

some properties, it makes sense.

Real estate remains Monaco's goldmine. 

Mareterra has been a major source of 

revenue for the Principality. In addition to 

a payment of 400 million euros from the 

Monegasque company (SAM), it is expected 

to generate some 720 million euros in VAT 

(20%) and registration fees, according to 

initial forecasts. How much has it brought 

in for the State?

T.B.: We exceeded €1.2 billion in VAT and 

registration fees. We nevertheless regret the 

amount of the cash payment to the State of 

400,000 euros. Especially as the project has 

been re-evaluated and has risen by 2 storeys.

J.A.: The impact of VAT and registration fees 

were calculated as minimally as possible. At 

the time, projections were based on a price 

per m² between €40,000 and €100,000. The 

developers sold the properties for a lot more. 

What's certain is that Mareterra has been a 

death blow for the procedures of the law on 

decommissioning. From now on, we need 

clear and precise documentation in order to 

vote in an informed manner on legislation of 

this kind that grants land.

What other projects will follow to carry on 

the momentum? What projects have you 

discussed with property developers?

T.B. : The problem is that the revenue from 

Mareterra is about to stop and there has been 

no forward planning, quite the contrary. All 

the developers are complaining that the Town 

Planning Department is blocking projects or 

cutting them back, which is affecting their 

financial stability. Real estate is Monaco's 

goldmine, so if we want to generate revenue 

and have a balanced budget, we need to 

be more flexible when it comes to granting 

building permits.

In 2009, the former Minister of State Jean-

Paul Proust raised the idea of creating a small 

copy of Paris’ 'La Défense' at the Annonciade. 

What's become of this idea today?

T.B.: It's gone nowhere. We've known for 

15 years that the school was going to be 

demolished and change site, but we still don't 

know what's going to happen...

J.A. : The Annonciade is one of the areas that 

are going to be sealed off. The government 

is starting from scratch. Between now and 

December it will launch an urban planning 

competition to redesign the area. Some 

private projects have been suggested to the 

government, but they were turned down, which 

is understandable, because the Government 

has control over its territory.

Thomas Brezzo, Président du Conseil National

President of the Environment Committee

Jade Auréglia, Vice-Présidente de la comission de 

l’Environnement

Vice-President of the Environment Committee
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•  Official Partner of the MEB  

 
Mailing to all members 
(Approximately 650 members)

•  Sold in Newsstands 
from Menton to Nice

• Mailing to subsribers

•  Personal Mailing 
Sovereign Prince and Family 
Members of Prince’s Cabinet 
Members of Government  
National Council 
Town Hall of Monaco 
Ambassadors and Consuls of Monaco

•  Free Distribution  
Banks  
Lawyer’s offices 
Notaries 
Doctor’s offices, dentists 
Entrepreneurs of the Principality 
Monegasques Institutions 
Monaco Heliport 
Monte-Carlo Country Club, 
Automobile Club de Monaco, 
Yacht Club de Monaco 
FEDEM  
Prestigious Residences of the Principality 
Boutiques de luxe, hotels, beaches, 
restaurants, hairdressers

Entrepreneurs, Senior Executives, investors, opinion leaders

TARGET

DIFFUSION
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HEADINGS

•  LEADER 
Interview with a key figure of the Principality.  
His/her journey, mission, projects…

•  ZOOM 
We combine our questions  
and investigations with interviews  
of the main actors of the chosen theme…

•  SOLUTION 
Analysis and proposals from a specialist 
to a specific question.

•  UPDATE 
Updated topics already covered in  
previous issues of the magazine…

Monaco, Protecting the 

Oceans and Promoting the 

Blue Economy
By Milena Radoman

Committed to protecting the oceans, the Principality is moving forward in the field of “an investable, 
profitable and responsible blue economy”.

“Everything in Monaco began with the sea 
and its continuation will be with the sea” 
said French theatre icon Jean Piat, speaking 
at the 700 th anniversary of the Grimaldi 
family. Nestled between sea and mountains, 
Monaco has cultivated an intimate link with 
the Mediterranean since the days of the 
Portus Herculis Monoeci, which was an 
indispensable haven for the Romans between 
Rome and Marseille, and the legend of Sainte-
Dévote. "The country’s history is linked to 
the sea in an almost symbiotic way”, in the 
opinion of Denis Allemand and Philippe 
Mondielli, authors of “Monaco and the Sea”, 
recalling that “until the arrival of the railway 
on 19 October 1868, the sea 
offered the only simplified 

access to the Principality, which acted as 
a commercial route, a military route and a 
source of income...”. In the country’s history, 
the Lords of Monaco relied on the protection 
of coastal navigation. However the creation of 
modern oceanography over a century ago by 
Prince Albert I emphasised the fundamental 
role played by the ocean and its natural 
extension: economic development based on 
the sustainable use of marine resources.

Albert I - The “Navigator Prince”: A century-
old tradition

At the end of the 19th century, Albert Ist, 
nicknamed the ‘Navigator Prince’ laid the 

foundations for what is now known 
as the sustainable blue economy. 

A passionate oceanographer, he organised 
numerous scientific expeditions aboard 
his ships, including the famous Hirondelle. 
“Through his many oceanographic expeditions, 
he revealed the immense wealth of the oceans... 
what we would now call biodiversity, but 
which at the time was more accurately called 
“zoologicalwealth”!" says Denis Allemand, 
former Scientific Director of the Monaco 
Scientific Centre.
"Some 90 years ago, he was already 
speaking out against overfishing, which he 
denounced in his famous speech on the 
Ocean. A true precursor of the sciences, 
he studied the meteorology of the “Upper 
Oceanic Atmosphere”, which today is known 
as the ocean-atmosphere exchanges, 
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With Mareterra, the Grimaldi Forum has more space to breathe

Good news for business tourism in the Principality: with Mareterra, the Grimaldi Forum sees its surface area 

increase to 85,000 m².

Wood-cutting workshops with machine tools 

on the new extension of the Grimaldi Forum 

(GF), reclaimed from the sea...it was as if the 

Highland Games were being played in the 

heart of Monaco, complete with hammer and 

caber tossing! The new space of Monaco's 

cultural and congress centre started its life 

with a unique, offbeat exhibition, hosting 

one of the world's leading suppliers of tools, 

Milwaukee, for three weeks.

The teams had to work extra hard to be 

operational, with delivery on 20 December 

2024 and not 31 October as initially planned: 

"Taking charge of such a building is not 

like an apartment where you simply go in 

and switch the lights on. There are lots of 

things to test to make sure everything works: 

getting used to handling and manipulating 

the movable partitions, etc," observes, with a 

smile, Sylvie Biancheri, the Grimaldi Forum's 

Director, who fought for this extension, 

designed by architects, Alexandre Giraldi 

and Patrick Raymond, and which represents 

a total gain of 50% of new modular spaces, 

or 6,000 m² and 2,000 m² of new outdoor 

spaces, making the most of our 300 days of 

sunshine per year. "For the Grimaldi Forum, 

which is already 20 metres under the sea 

and limited in height, it was now or never 

to have an extension." It was unthinkable to 

miss the boat. "If we had failed to convince 

the government and the Palace of the 

interest of such an extension, it would have 

condemned us to limit ourselves to a certain 

turnover, knowing that some major events 

were at their maximum potential and we 

had to support them in their development."

€24 million in 2024
As proof that the GF was cramped, in 

recent years it was even necessary to 

build a 2,000 m² marquee to host events 

of more than 1,200 people and provide a 

reception area. This was the case for the 

Aesthetic and Anti-Ageing Medicine World 

Congress (AMWC), which brings together 

15,000 exhibitors and visitors each year. 

Unsurprisingly, the AMWC has already 

reserved the extension for 2025. At the 

convention centre, which posted a record 

turnover of €24 million in 2024, they know it 

will do even better in 2025. "We are going to 

be much more competitive! We have almost 

filled the GF's reservation book for 2025!” 

The extension corresponds to 25% of the 

venue's rental turnover.

Sylvie Biancheri bel ieves in a classic 

curiosity effect in events. "Novelty sparks 

imagination - and so much the better. We're 

going to have new business and some 

organisers are already wondering how 

to adapt their events to make them more 

attractive," explains the manager, confident 

about the future performance of this new 

asset, which blends in perfectly with the 

brand new Mareterra district. "The planets 

are aligned now. Suddenly, everything is 

beautiful, everything is clean. The hotels 

are almost all renovated. There had been 

works all over Monaco for 10 years. It was 

an obstacle course for our clients. Many 

told us they would wait until the work was 

finished to come back. The Principality is 

at its best," adds the boss of the Grimaldi 

Forum, according to whom the new catering 

offer - 99 Sushi Bar, Marco and Marlow - is 

an undeniable plus.

A l l  that  is  miss ing to  complete  the 

attractiveness of the place in the face of 

competition is a 350-room, four-star hotel, 

a need that is all the more pressing with 

the expansion at sea. "Today, when there 

are large trade fairs, the 2,700 rooms in 

the Principality are fully occupied. As 

soon as a hotel closes, capacities are 

restricted," warns Sylvie Biancheri, who 

brought the wish for a new establishment 

to the Economic, Social and Environmental 

Council (CESE), along with the Director of 

Tourism, Guy Antognelli - an urgent matter 

at a time when it is said that the 450-room 

Méridien in Larvotto is to be demolished. 

"We cannot touch Le Méridien without 

having planned another solution for an 

equivalent number of rooms," warns Sylvie 

Biancheri.

by Milena Radoman 
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A Legal Approach Tailored to the Needs of 
UHNW Individuals in the Principality
The bill is part of a targeted evolution of 
the legal framework applicable to wealth 
management in Monaco. The current law, 
notably Law No. 56 of January 29, 1922, 
only allows for the creation of Monegasque 
foundations that exclusively pursue goals of 
public interest.
In clear contrast to this legal tradition, the 
Principality has recognized — since Law No. 
214 of February 27, 1936 — the legal effects 
of trusts created under foreign law, enabling 
Common Law residents to appoint a third 
party to hold and manage assets in the 
interest of specified beneficiaries for estate 
planning and asset management purposes.
Bill No. 268 completes this existing framework 
by introducing a Monegasque legal structure 
specif ically dedicated to the holding, 
management, and transmission of private 
wealth for the benefit of named individuals. 
It may also, on a secondary basis, engage in 
philanthropic or economic activities.
This model is already well established in 
continental Europe, particularly through 
Liechtenstein law Stiftung as well as Swiss and 
Belgian foundations. The Monegasque model 
is inspired by these practices while adapting 
to the specificities of the Principality’s legal, 
regulatory, and banking environment.
The patrimonial foundation, as outlined in the 
text, may only be established after obtaining 
administrative authorization from the Minister 
of State. It must be endowed with at least 
10 million euros in cash, deposited with a 
licensed banking institution in the Principality. 
It must also maintain a deposit account for 
the duration of its activity and keep at least 
half of its financial assets permanently with 
a Monegasque bank.
These requirements reflect the intent to 
anchor the structure within Monaco’s 
ecosystem while reserving it for significant 
wealth situations.

Regarding governance, the founder — whether 
a natural or legal person — and the majority 
of the members of the management body 
must be residents of Monaco, ensuring a 
strong connection to the jurisdiction. The 
foundation will be managed by one or more 
administrators, with the option to establish 
a supervisory board if needed.

A Framework Designed to Balance Regulatory 
Stringency and Wealth Management 
Flexibility
Far from proposing a rigid or overly formal 
structure, the text aims to strike a dual 
balance: ensuring the foundation’s compliance 
with the highest international standards for 
transparency and regulation, while preserving 
the flexibility required for effective, tailored 
wealth management for resident UHNW 
families.
This commitment to transparency is reflected 
in the subjection of the Monegasque 
Patrimonial Foundation to legislation on 

anti-money laundering and counter-terrorist 
financing. Specifically, it will be subject to 
all obligations set out in Section V, Chapter 
II of Law No. 1.362 of August 3, 2009, as 
amended. It will be required to comply with 
rules concerning beneficial ownership and 
will be subject to applicable penalties in the 
event of non-compliance.
Furthermore, the framework requires the 
mandatory appointment of a statutory auditor 
upon incorporation. This auditor will hold 
a general, ongoing oversight role, with full 
investigative powers.
By introducing the patrimonial foundation, 
the National Council is initiating a significant 
development in the legal framework governing 
wealth structuring in the Principality. The 
Monegasque Patrimonial Foundation, as 
envisioned, responds to the real expectations 
of families seeking to organize the holding, 
management, and transmission of their assets 
in a secure, locally rooted legal structure, 
aligned with international requirements.

ARTIERI & ROHMER (Law Offices) : Monegasque Patrimonial Foundation, A Local Response in an International Context
by Arthur Rohmer and Victoria SandiasOn June 18, 2025, the National Council adopted Bill No. 268 concerning the creation of a patrimonial foundation. With this vote, the Principality is paving the way for a new instrument for the structuring and transmission of wealth, designed for wealthy resident families, within a local, secure, and internationally compliant framework.
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HEADINGS

•  ECONOMY 
Real immersion in the Monegasque economy:  
news, statistics and analyses.

•  FOCUS  
From the Prince’s Palace  
to the Regency Council,  
including the National Council  
and the Government:  
deciphering the organization  
of Monegasque power and institutions.  
«How does it work?»

•  NEWS 
News and novelties in the Principality.

•  PORTRAIT  
Creation, development and future  
objectives of a company, or background,  
function and missions of a personality. 

NEWS

Relooking pour le marché de la 
Condamine en 2026

« Le Marché de la Condamine a toujours été un sujet important pour 

moi et je mettrai toute mon énergie pour livrer le meilleur projet à 

la population monégasque », a tonné le maire Georges Marsan lors 

de la présentation de la restructuration de la halle devant la presse.

Le projet vise à mettre le site aux normes règlementaires de sécurité 

et à le moderniser tout en préservant son ADN. « Le Marché de 

la Condamine […] est depuis toujours un lieu cher à la population 

monégasque. Il a traversé les époques tout en conservant son caractère 

unique. Après deux rénovations en 1992 et 2012 c’est en 2027 que 

nous ouvrirons un nouveau chapitre de l’histoire de la Halle », ajoute 

le maire. Les travaux, qui débuteront en janvier 2026 et s’étaleront 

sur une durée de 13 mois – pour se terminer avant les prochaines 

élections communales ? – coûteront entre 10 et 12 millions d’euros, 

entièrement autofinancés par la commune.

Attentes et inquiétudes

Sondés lors d’une consultation publique fin 2024, un millier de 

consommateurs – la plupart résidents - ont exprimé leurs attentes. 

Réduction des odeurs de cuisson, augmentation du nombre de 

places assises, amélioration du confort thermique et acoustique, 

élargissement des espaces de circulation… « Tous ces aspects ont 

motivé nos choix pour élaborer un premier projet », a déclaré Marjorie 

Crovetto, Déléguée au Service du Domaine Communal, Commerces, 

Halles et Marchés. Ce qui implique le doublement de la capacité 

d’accueil (300 places assises), grâce à l’ajout d’une mezzanine. « Il ne 
s’agit pas d’un simple rafraîchissement, mais d’une modernisation en 

profondeur », observe l’architecte François Lallemand, Délégué aux 

Services Techniques Communaux. Une modernisation qui implique 

des changements pour les commerçants : pendant les travaux, 

les commerçants seront relogés sur la place du marché, dans des 

chalets temporaires. La durée des concessions passera de trois à 

sept ans après les travaux. Et le nombre de commerçants de 20 à 

18 dans le bâtiment flambant neuf. Ce qui nourrit les inquiétudes, y 
compris concernant la perte de chiffre d’affaires durant les 13 mois 

de chantier. Le dialogue est en cours. Chaque commerçant est censé 

être reçu en entretien individuel avec le maire pour envisager l’avenir.

A Makeover for the Condamine Market 
in 2026

“The Marché de la Condamine has always been important to me, and I’ll 
put all my efforts into the best possible redevelopment for the people 
of Monaco”, thundered Mayor Georges Marsan as he presented the 
reconstruction of the market to the press.
The project aims to bring the Market up to regulatory safety standards 
and to modernise it, while preserving its DNA. “The Marché de la 
Condamine [...] has always been dear to the people of Monaco. It has 
stood the test of time while retaining its unique character. After two 
renovations, in 1992 and 2012 now in 2027 we will be opening a new 
chapter in the history of the Market”, adds the Mayor. The work, which 
will start in January 2026 and take 13 months to complete – before 
the next municipal elections? – will cost between €10 and €12 million, 
entirely self-financed by the local Council.

Expectations and Concerns

In a public survey at the end of 2024, a thousand consumers - most 
of them residents - expressed their wishes: reduced cooking smells, 
increased seating capacity, improved thermal and acoustic comfort, 
enlarged traffic areas, etc. “All these issues motivated our choices for 
drawing up an initial project”, said Marjorie Crovetto, Delegate for the 
Service du Domaine Communal, Commerces, Halles et Marchés. This 
involves doubling the capacity (300 seats) by adding a mezzanine. “We're 
not just talking about a simple refurbishment, but about fundamental 
modernisation,” observes the architect, François Lallemand, Municipal 
Technical Services Delegate. This modernisation will mean some 
changes for retailers: during the works retailers will be relocated to 
temporary chalets in the market square. Concessions will be extended 
from three to seven years after the works. And in the brand new building 
the number of traders will be reduced from 20 to 18. This is fuelling 
concerns that include the loss of sales during the 13 months of work 
on the refurbishment. Dialogue is underway. Each shopkeeper is due 
to have a one-on-one meeting with the mayor to examine the issue.

C’est un lifting à plus de 10 millions d’euros qu’offre la 
mairie au marché de la Condamine.

The Town Hall is treating the Condamine market to a 
facelift worth more than 10 million Euros.
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La Construction à Monaco Construction in Monaco

Avec plus de 500 établissements actifs à 

Monaco en 2023, la Construction représente le 

troisième grand secteur d’activité en termes de 

chiffre d’affaires et de main d’œuvre salariée. 

Les entreprises de la Construction sont celles 

qui ont le plus recours au travail temporaire  : 

ce secteur a ainsi concentré près de la moitié 

des missions d’intérim effectuées en 2023.

With more than 500 active establishments 

in Monaco in 2023, Construction is the third 

largest sector in terms of turnover and salaried 

workforce. Construction companies make 

the most use of temporary work: the sector 

accounted for almost half of all temporary work 

assignments in 2023.

Plus de 500 établissements en activité dans la Construction en 2023

La Construction représente 509 établissements actifs à Monaco en 

2023, dont plus de 80 % dans les Travaux de construction spécialisés 

(413 entités) qui interviennent uniquement dans une partie du 

processus de construction, tels que le gros œuvre de bâtiment, le 

second œuvre (dont l’installation électrique ou de plomberie) ou les 

finitions. Les 20 % restants relèvent de la construction d’ouvrages 

entiers (Construction de bâtiments et Génie civil).

Les entreprises de la Construction sont principalement des Sociétés 

à Responsabilité Limitée (SARL), à hauteur de 52,3 % contre 30,0 % 

au global à Monaco.

Le nombre d’établissements de ce grand secteur d’activité (GSA) 

est identique à l’année précédente après 14 créations d’entreprises 

(toutes dans les Travaux de construction spécialisés) et 14 radiations 

définitives.

More than 500 active establishments in the Construction sector 

in 2023
The Construction sector has 509 active establishments in Monaco in 

2023, more than 80% of which are in Specialised construction activities 

(413 entities) involved in just one part of the building process such as 

structural works or finishing works (including electrical or plumbing 

installation). The remaining 20% are dedicated to the construction of 

entire structures (Construction of buildings and Civil engineering).

Construction businesses are mainly Limited liability companies, 

accounting for 52.3% of the total, compared with 30.0% in Monaco 

overall.

The number of establishments in this major economic sector (MES) 

is the same as in the previous year, after 14 business creations (all 

of them in the Specialised construction activities) and 14 permanent 

strike-offs.

Sources : Direction du Développement Économique, IMSEE / Business Development Agency, Monaco Statistics

Répartition et évolution du nombre d’établissements actifs dans la Construction en 2023

Breakdown of the number of active establishments in the Construction sector in 2023

Étab. actifs
Active estab.

Var 22/23
Poids
Share

Travaux de construction spécialisés

Specialised construction activities

413 0,7% 81,1%

Autres travaux de construction spécialisés

Other specialised construction activities

160 -0,6% 31,4%

dont Travaux de maçonnerie générale et gros œuvre de bâtiment

including Masonry works and building structural works
114 -0,9% 22,4%

Travaux d'installation électrique, plomberie et autres travaux d'installation

Electrical, plumbing and other construction installation activities
143 3,6% 28,1%

Travaux de finition
Building completion and finishing

100 -1,0% 19,6%

Démolition et préparation des sites

Demolition and site preparation

10 0,0% 2,0%

Construction de bâtiments

Construction of buildings

83 -2,4% 16,3%

Promotion immobilière

Development of building projects

69 -2,8% 13,6%

Construction de bâtiments résidentiels et non résidentiels

Construction of residential and non-residential buildings
14 0,0% 2,8%

Génie civil

Civil engineering

13 -7,1% 2,6%

Total Construction
509 0,0% 100%

Total en Principauté / in the Principality
11 669 2,8%

PORTRAIT

Prioritize Awareness
At the same time, in 2002, he co-founded 
L’École Bleue – Académie Monégasque de 
la Mer, on Larvotto beach. Each year this 
unique center trains thousands of children in 
diving, freediving, and exploring the marine 
environment. “Becoming a ‘merien’ today 
means giving yourself the opportunity to be a 
better landlubber tomorrow” this ambassador 
for the Princess Charlene Foundation, who 
recently spoke at length before France’s 
First Lady, Brigitte Macron, likes to repeat. A 
fervent defender of biodiversity, Pierre Frolla 
has even conquered his fear of sharks. The 
diver participates in the identification of these 
critically endangered animals for scientific 
monitoring. All without oxygen tanks or 
protective cages.
In the fall of 2025, he will begin filming “The 
Odyssey of Marius” in Polynesia with his 7-year-
old son. A series to raise awareness about 
the protection of marine wildlife around the 

world. “We’ll start with small sharks, turtles, 
and rays,” the freediver enthuses, proud of this 
experience. The hyperactive Monegasque is 
everywhere. He gives around fifty lectures each 
year, coordonates Prince Albert II underwater 
dives, coaches actors preparing for filming - 
such as the series “Deep” on CANAL+ - and 
will soon be releasing a book on the secrets 
hidden in marine wrecks. Pierre Frolla even 
took part in the show Loups Garous, a life-
size reproduction of the famous board game 
alongside a mentalist, a former spy and 
also a professional poker player... While his 
silhouette and his voice inspired a character 
in the animated series, Pirates of the Abyss 
- the name of his catamaran where he trains 
the Merians. “It was “The Mysterious Cities 
of Gold 2.0,” but in freediving mode,” notes 

this jack-of-all-trades, who hopes to one day 
see the 56 16-minute episodes he thought up, 
on screen... The Monegasque is creative. As 
proven by the unusual images of his wedding 
in 2018 at the bottom of the Mediterranean, 
with Prince Albert as witness. And to “fly” in 
the ocean as close as possible to the marine 
fauna and flora, he invented the Oceanwings 
(wings for the ocean), an innovative suit 
made of very flexible neoprene that allows 
him to glide more easily in the currents, like 
a manta ray...

“I, a pirate...”
“I, a pirate of the deep, promise, from 
this day forward, to protect nature at 
my own risk. To save fresh water, to 
sort my waste, to prevent pollution, to 
save turtles, whales, and sharks! Long 
live nature! Long live pirates!” This is 
the oath recited by every child during 
their internship at the Ecole Bleue, right 
hand on their heart and facing the sea. 
The Monegasque Academy of the Sea 
offers diving, freediving, water rescue, 
and first aid courses for ages 8 and up 
(€610 per week). You can do your first 
dive, snorkeling, wreck exploration or 
even scuba diving training there... The 
Blue School has a complete range of 
specific equipment for 40 divers.

« I wasn’t 
chasing a record, 
but rather 
survival... »

« Becoming a 
‘merien’ today 
means giving 
yourself the 
opportunity 

to be a better 
landlubber 
tomorrow »
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HEADINGS

•  WHAT ELSE ?  
News, unusual encounters, environmental approaches  
or points of view to share… Look to this section  
for off the beaten path information. 

•  CÔTE D’AZUR  
News from the French Riviera,  
from Menton to Cannes…

•  AUTO  
Automobile news:  
presentation and test drive of a new  
model with performance analysis.

•  TIME OUT  
All the latest cultural events in Monaco.
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« Moi pirate… »
« Moi, pirate des abysses, je promets, à partir de ce jour, de protéger la nature à mes risques et périls. D’économiser l’eau douce, de 
trier mes déchets, d’empêcher la pollution, de sauver les tortues, les baleines et les requins ! Vive la nature ! Vive les pirates ! ». C’est 
le serment que récite chaque enfant en stage à l’École bleue, main droite sur le cœur et face à la mer... L’Académie Monégasque de 
la Mer propose en effet des stages de plongée, d’apnée, de sauvetage aquatique et de secours civique, à partir de 8 ans (610 euros 
pour la semaine). On peut y réaliser son baptême, des randonnées palmées, des explorations d’épaves ou encore des formations aux 
plongées bouteille... L’école bleue possède un parc d’équipement complet spécifique pour 40 plongeurs. 

Pierre FROLLA, Pirate of the Abyss

World freediving champion, defender of the ocean, adventurer, and even cartoon hero: Pierre Frolla 
has more than one string to his bow.

Since childhood, the sea has been an integral 
part of Pierre Frolla’s world. When he was 
only four, his father - a former member of the 
Monegasque spearfishing team - immersed 
him in the clear waters of the Mediterranean 
for the first time. This first contact sealed a 
close bond between the child and the ocean. 
“I thought I was a treasure hunter back then,” 
Pierre Frollo who is barely fifty related with a 
burst of laughter.

Born into a Monegasque family deeply rooted 
in local history, this dark gray-haired man with 

a broad smile grew up at the foot of the Rock. 
“My grandfather’s brother, who was an abbot, 
even wrote the Monegasque grammar!” he 
confides. Pierre Frolla’s sporting destiny took 
an unexpected turn in the mid-1990s. While he 
was due to compete in the Atlanta Olympics, a 
serious shoulder injury during the 1995 World 
Championships forced him to abandon judo. 
He bounced back in freediving, racking up 
exploits starting in 1996 with a first French 
record, before establishing himself on the 
world stage with four records in free immersion 
(without fins or mask) and variable weight. In 
2004, he descended to a depth of 123 meters 
in this extreme discipline, which was publicized 
by the images of the Big Blue, weighted down 
by a lead pig. He still remembers his painful 
ascent using only his limbs. “My eardrum 
was ruptured, and the ascent was much 
less romantic than you might imagine... 
I wasn’t chasing a record, but rather 
survival...” says the world champion in 
the Monaco Info podcast to Geneviève 
Berti, who ended his career in 2007, 
affected by the tragic death of his 
best friend, Loïc Leferme*.

du Prince Albert II, accompagne des acteurs 

en préparation pour des tournages — comme 
la série « Deep » sur CANAL+ — et sortira 
un livre sur les secrets engloutis dans les 

épaves marines prochainement. Pierre Frolla 
a même participé à l’émission Loups Garous, 
reproduction grandeur nature du célèbre 

jeu de société aux côtés d’un mentaliste, 

d’un ancien espion ou encore d’une joueuse 

professionnelle de poker... Tandis que sa 
silhouette et sa voix ont inspiré un personnage 

de série animée, Pirates des Abysses – le nom 

de son catamaran où il forme les meriens . 

« C’étaient « les Mystérieuses Cités d’Or 2.0. » 
mais en mode apnée » note ce touche-à-tout, 
qui espère bien voir un jour à l’écran les 56 
épisodes de 16 minutes qu’il a imaginés... Le 
monégasque est créatif. Comme le prouvent 

les images insolites de son mariage en 2018 au 
fond de la Méditerranée, avec le Prince Albert 
comme témoin. Et pour « voler » dans l’océan 
au plus près de la faune et de la flore marine, 

il a inventé l’Oceanwings (ailes pour l’océan), 
une combinaison innovante en néoprène très 

souple qui permet de glisser plus facilement 

dans les courants, telle une raie manta...

« My eardrum 
was ruptured, 
and the ascent 
was much less 
romantic than 
you might 
imagine... »

« Devenir 
un “merien” 
aujourd’hui, 

c’est se donner 
la possibilité 

d’être un meilleur 
terrien demain »

*He is involved in the creation of the future “Loïc-Leferme” marine center to protect the ecosystem, which will be built in 2026 in 
Villefranche-sur-Mer, sponsored by actor Jean-Marc Barr. 89
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Des sentinelles dans l’orbite pour la sauvegarde des océans

À l’occasion de le l’UNOC, Thales Alenia Space à Cannes a annoncé 

le lancement de deux nouveaux satellites d’observation et de collecte 

de données scientifiques sur le climat et plus spécifiquement sur 

les océans. Sentinel-3C et Sentinel-3D, dont les lancements sont 

prévus respectivement en 2026 et 2028, rejoindront le programme 

Copernicus de l’Union européenne et l’agence spatiale européenne pour 

l’analyse des effets du réchauffement climatique. Dotés d’instruments 

sophistiqués, ces deux satellites prendront le relais des Sentinel-

3A et 3B déjà en orbite depuis 2016 et 2018. Ces « Sentinel de 

l’Océan » sont équipés de plusieurs technologies de pointe. Un 

spectromètre imageur permettra d’identifier les zones 

de pollution marine et de suivre les évolutions des 

écosystèmes aquatiques. Un radiomètre 

imageur fournira quotidiennement les températures à la surface 

des océans pour comprendre l’impact du réchauffement global sur 

les écosystèmes marins et terrestres et à améliorer les prévisions 

météorologiques. Un radar altimètre et un radiomètre micro-onde 

mesureront la hauteur de l’eau des océans, des rivières, des lacs et 

l’épaisseur des glaces pour observer la fonte des glaces et la montée 

du niveau de la mer. Ces mesures bénéficieront également à la sécurité 

maritime, à la précision des prévisions météorologiques mais aussi 

à une meilleure compréhension du couplage océan/atmosphère. La 

mission Sentinel-3 au cœur du programme Copernicus fournit des 

données précises afin d’élaborer des politiques environnementales 

visant à atténuer les effets du réchauffement global et de garantir 

la sécurité civile.

Sentinels in Orbit to Protect the Oceans

At the UNOC, Thales Alenia Space in Cannes 

announced the launch of two new satellites 

for observing and collecting scientific data on 

climate, and more specifically on the oceans. 

Sentinel-3C and Sentinel-3D, scheduled for 

launch in 2026 and 2028 respectively, will join 

the European Union’s Copernicus program 

and the European Space Agency to analyze 

the effects of global warming. Equipped with 

sophisticated instruments, these two satellites 

will replace Sentinel-3A and 3B, already in 

orbit since 2016 and 2018. These “Ocean 

Sentinels” are equipped with several cutting-

edge technologies. An imaging spectrometer 

will identify areas of marine pollution and 

monitor changes in aquatic ecosystems. 

An imaging radiometer will provide daily 

ocean surface temperatures to understand 

the impact of global warming on marine and 

terrestrial ecosystems and improve weather 

forecasts. A radar altimeter and a microwave 

radiometer will measure the water height of 

oceans, rivers, and lakes, and the thickness 

of ice to observe ice melt and sea level rise. 

These measurements will also benefit maritime 

safety, the accuracy of weather forecasts, and 

a better understanding of ocean/atmosphere 

coupling. The Sentinel-3 mission, at the heart 

of the Copernicus program, provides accurate 

data to develop environmental policies to 

mitigate the effects of global warming and 

ensure civil security.

par M. Berger

by M. Berger
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by Philippe Lacroix

MINI COOPER S Trial: Back to Pleasure!
Since its birth, the Cooper S has always been the symbol of absolute pleasure and unforgettable emotions. Now under the Mini brand, it remains true to its legend for €31,400.
Old-timers often say proudly “it was better back 
in the day” and talk of the happy times that 
those under fifty cannot know. But sometimes 
with similar ingredients history repeats itself, 
and is simply updated to be in line with current 
tastes, or rather, to meet today’s standards, 
which can also be relevant.
“Before” refers to the Mini designed by Anglo-
Greek engineer Alec Issigonis for the British 
Motor Corporation (BMC). It was conceived 
as a small, economical and practical car, and 
was first marketed in 1959 with the Morris and 
Austin brands. Because the pilot John Cooper 
was involved, the Mini evolved into a sports car. 
And so, the Cooper S with a 1,275 cm3 77 hp 
engine under its hood, fed by two carburetors 
and controlled by a 4-speed gearbox was born. 
It proved to be incredibly agile on the road 
with its 3.05 m and 620 kg, and its hydrolastic 
suspension made it an exceptional road holder. 
In the mid-1960s Paddy Hopkirk, Timo Mäkinen 
and Rauno Aaltonen, among others, drove this 
car and added their names to the Monte Carlo 
Rally. The legend was born.

204 HP and Automatic Transmission
“Today,” everything has changed, including 
the mindset of the automotive world, as 
exemplified by the Mini, which became a brand 
in its own right when it was acquired by BMW 
in 1994. The Cooper S then made a comeback 
with more volume and twice the weight. The 
latest version released at the beginning of 
the year is 3.87 m long, and keeps its original 
three-door version, it retains a style that 
continues to make hearts beat faster. The 
single letter S painted in red on its grille and 

tailgate is enough to command respect, even if 
the exhaust is hidden under its skirt to fool the 
fundamentalist environmentalists. But while 
its sound is muted, its music remains magical, 
revealing a 2-liter turbocharged 4-cylinder 
engine under the hood, delivering 204 hp and 
300 Nm of torque. Enough to reach 242 km/h 
and to go from 0 to 100 in 6.6 seconds.

Sporty, with Added Comfort
Inside, the atmosphere remains the same, but 
everything is obviously better proportioned, 
with more space for four passengers. The 
comfortable semi-bucket seats and thick 
two-spoke sports steering wheel immediately 
make you want to hit the road. To do so, under 
the single large traditional central screen 
which is perfectly legible, colourful and 
bright, and provides all the information the 
driver needs, simply turn the ignition button, 

use a toggle switch on the left to engage 
forward or reverse, while a toggle switch on 
the right allows you to choose one of seven 
driving modes. The 7-speed dual-clutch 
automatic transmission is a real pleasure, 
but unfortunately there are no paddles on 
the steering wheel to take control and play 
with this Cooper S, which just begs to be 
driven on small winding roads. Admittedly, 
the go-kart mode does the job well, but not 
always as the driver would like.

Is it better now?
Times have changed, more than half a century 
has passed, the roads are congested, and there 
are speed limits everywhere. Today’s Cooper S 
is three times more powerful and goes much 
faster, but it is not allowed to reach the 95 
mph top speed of its predecessor. You have 
to accept this as you fasten the seatbelt that it 
didn’t have before. The suspension is still stiff, 
but less so, and the wheels have gone from 
10 to 17 inches, fuel consumption has been 
halved, the trunk volume has almost doubled, 
and the rear seat folds down. The handling 
remains incredible, and the efficient braking 
has dispelled some of the apprehension 
felt when slowing the car down. Everything 
has become easier, and progress has not 
detracted from the pleasure of driving the 
latest generation Cooper S. It has been 
modernised and civilised while retaining its 
playful character... how can you not love it, 
now and forever?
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TECHNICAL CONSTRAINTS  
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 1 PAGE (with illustration)
French text of 2 400 characters maximum (including spaces),  

including 60 characters for the title an 280 characters for the header

 1 DOUBLE PAGE (with illustrations)
French text of 4 700 characters maximum (including spaces),  

including 60 characters for the title an 280 characters for the header

3 options :  — French and English texts provided  

— French text provided 

— French and English texts not provided
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Ihita et unt, nistis pore doluptas et fugia volorro occus

Os debitib usanditatur, as eum aciiscid quatur sit pa voloratio beaqui berorep udigenis et, volum 
nonsenti is doloria nonestia con et aut il ipsam ut voluptatus que pa dolupta imagnit, sum fugiant 
il illacessit apis que rem sequi aut untempere conest, consequi bernate endae coruptatur ?

Ximpor sum duscipsum re essunti dolorecte voluptae nos etur aceperu 

mquosam, officae nus sinctus alic tem. Nam aperit el ipsam, eliqui 
volendae lam non recte reprorecta vitiorum harunt eni doloribus 

miligenima perum iliqui volo et ut apero explita que quamus apite eum 

nobitatur molorestia qui cum fugit dem cuptatemquae dit alia vidunt.
Orit, sam aut ant quias doluptas si aliquatus magnit, siminctem 

ea conet aut prepuda non nihilla boritat peribus, sit laborpor sam 

rerferestisi officiae eost, sitatur repra eatiamus.
Agnat. Udae liqui voluptae as eum voloratis cor si int.
Ipis rae es et aut moditata essinct otation pro volor magnissit essunt, 

oditibu scilles nulparum lam earchitatis abo. Agnis molesto estia 
imet idus, aut eat.
Pe conesequam dellis vel magnam velentur a sinto iur mi, et esequas 

dellandunt, ut doluptum quis earum quame voloris maio et restin 

reiundis et eos ute eatempo rehendit aut doluptatque imolores 

magnimin expelecus eria dolupta tesequi offic te peliquis siment dis 
audanda volor sequaturit pellict oriam, occumendam, quam aspidiat.
Ibus. Et eveni conse planimo luptas inusdae. Itaquatus evelest exceatis 
mossenti officid essit assim nihit que dem et, qui dipsunt, quis 

doluptatis dolor as il minit, corporem venienti nulles quis dolecture 

conecaepro volorat qui doluptas quoditate volorate nos aut idebis es 

mil magnata tusdam re vel earunt et occatquis rerit, aut volest, omnis 

verit volorum as aut venimodi bla aria inciistiore et latet fuga. Equo 
eria ne sit dolut endelluptate vende nostorum fugitin coriass imintur 

sit veliasi omnihita porrum nienducipsae doloreri asperci enectio 

ruptam num fugit viditis voluptat.
Dit quam enda dolorep udicte eatquam cuscienissit as sitatum am 

quid ut hil magnatu sanduciet rerferum voloratusa pra volore et venimil 

ignatur, vollor aliatium int oditate a sa dolor si dollectur res debis et 

aut quo delessit, voloratiam sam vel molo et optas sendelist ipsam 

re, quibus is ex eaquunt harcimped ut deratior ad ero et laut ut in rem 

eum seque magnimus, sincit aut qui re in reicaborest, endae non pre 

lam volut am rehenda et quid magnihicae optin pos doluptassint adis.

Equisimolest, ipitatia simagnimet laborpos doluptatur

Arum quam es aliquate duciis entuscimetur maioreritas santend antiam expliquati od molum ad 
quiam arumquamet mo officipsam, corem con porem nonsed quas evel iunt oditati nullatem ?

Rae verrum qui rem enda et pos cum quam, 

simusdae nobis aute cus et ulluptur aut 

reptasperae illorem olectorpos duntur?

Ipsanis serrorporio. Sequam nonsequi venita 
aut velita pore, sam volo eseque voluptur sam, 

cum rero quam expeles expliquo eost resci 

dolorup tatur, temoditas alitatiatur si con pror 

moluptur andi cum, utaspel modignam rerciat 

emodianistis eatibus eum exceat dustio 

cusandita evendebit lab intisquatem di verem 

dolorro oditio cum a vel in exerat mosseque 

nonse exerchilles mi, ut postota tiunt, nullab 

intet as nitatur aut omnis maximo dolore 

plianis dendunt, odigend elitam doluptiore, 

culpa aliquaeptio. Il mos atam et ex eri 

coreriae. Eque conet prestem olorerum quo 
ilitatiis alit, vollorem. Totat a non ne volute 
quae doluptati di debis simi, alia nonempore 

omnisci enderep elenes este magnimolor 

modipsa velignis et voluptatur?

Atur, con none eriaspel ium volla voluptas 

ma ipistruptur aut optasimin cus prerferit, 

tendae porae net la quisit quia vel imus mil 

is voluptam, sed quatum dem nobit minvell 

iciunt veris imilla cor a nis netur simenis 

aliquias modis que net ut quiam unt, apienis 

atat que cum, unt magnatem qui conecer 

iberia volores citatius eum alitibusa volesequi 

te pro inctatet etur?

Nam quam qui rem si non eumque maiores 

toreritis a nesequa spelecta nimi, sus quate 

et abo. Itatum aut ex et quae pla num id qui 
optiore iunt, endi suntibus dem comnisque 

escietur sed quiatem veratur, nonecum 

endaecu lparci nobit et, occum accupta 

que nulpa nist et landige nimolum adion nit 

et eum quas sus et as dolorpore de velit pla 

consecesto te nobis et rerumque plia quat 

mo modipsam inum et quationse pro qui aut 

volenim as rendionsed que aut quiatem. Tur, 
commolu ptatem reperit faccabor sequi tem 

veles cus mint audae quis si quam res evel 

im delici si cone coressinis enis dolo consedi 

gnatem. Et et ad modipsa dolupiet ullesseque 
eost, iur am que aut mil in rero.
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Ti ut libusanimus rehentem. Neque mod eos 

sunt, eles aut lam delliquam et harumqu 

aepellaut expliti busanissim et voles ulparibus 

init quo inctius andestibus maximin vellanda 

debit ,  cul lorp orepuda eperrum num 

fugiatem volenist, id endebit atempor epudita 

consequiam volorem pernam, quos derupti 

onecabo renihit alictaecus, qui doluptiasped 

quas a cus.

Ullest labo. Incit quuntotas autectat istia 

non prero quae porem nissiti ncilitatibus 

explandam, se etures consedi anissim est 

lautatatiis re, vollique quam fugitaspel minus 

doluptatia dolenda susciur sapit estrumquas 

aut mo debis volorio tem autemquas as aut 

lauda diandae percid quia voluptio. Exped 

ulpa consequi denda que is sam desequod 

mo volest eostia dolupic to bero tendesere, 

tem eum facesed ipsuntia ni ut ipienis nonet 

aped ut modici andebis eria de ex ere est 

quam, sunt.

Ed evendi coneceperia si sant volorecea dissit 

ium ea si aut faccus, eum eos earupis molores 

solut lab in ne ipitio incti comnihiti commodit 

que iunt magnimusdae quibus eati ipsundi 

derae sim recuptibus, optiasperum haria 

sequis dolorpores num fugia es aut explibus 

num renimpelesti velluptat iunt, simaior ibust, 

ventem ex enimi, ilitati repuda si dolorrum 

velique non rerrum fugiatu repedia spedisque 

nonsequi denit incil ipsaepediat eliquasperum 

nis dolupti osandias eos aboremost aut aut 

id molor ad molor rectibus auda volor as et 

quia sinvend endandis dolori quis nonet quia 

ditatem rest qui num rehendi genissuntur 

alit libusant, ut arum remporit vendundi 

seditam, officab oraeptatis est quias autem 
raectemquae peri ut pratur re sed ent omnis 

quateculpa vitinvendae voloria tinulpa vellant 

exceptam a consed quiscid et autate nonse 

voluptasitas evendis dolorem. Explige ndunt, 

volo demoluptio. Itatibus solorerion rendit 

fugia volupta tusaper emporionet lacerum 

serum quassum dolum non comnimi ncitassum 

nonseror modis mod que pro dentemporro 

quiam, aut alitatur as que expliquia voluptat 

idundant dolores tiasped eat.

Tur, sinimpos andescieni aut ut omnim dolore 

laut min culpa vel imintum inus quatur adit is 

unt eum voluptatum essum explaud igenimin 

eos moluptate nim in nonempe llibusam int 

omnistiam dolore as aborporit autem inus 

duci remperum quiaerum id que eum qui 

doles nonseque aut is net es ressim rem qui 

unt quam iusandita nullore pudiorro magnit 

quiatur? Nisim eum reped ut dent.

Gia sus, illabor epedit volent, quas deligendae 

offic totas ressit, alibusdandi dolenim a 

dolest, sendel moloreici officil modit accum 
nobis es doluptates ab inum re officia non 
commollora idicius excest int aliquas eic 

tectas earumet quid ut esecumet faccus, con 

cum num voluptat as nitione cationse aperrov 

idenimus id quam qui dem nullabo rescia 

quia si nis am faccustem eos porum aspides 

et esequas delessim aute volore, cus et vent 

fugit, si voloreria et est, a cum ium etur auditio 

ipsusam repeliquis enihici endeles si omnis 

ratus inullaccus re volesed quid ut volorib 

usanimu sanditio modis utemodia nostor 

autam, vel ipsum doluptus nonem is dunti 

offictatur minis si dolupta vitae as eos explaut 
lati te doluptas audiciis is etustio te volorit rem 

ut vel ide quamet, cus erfernatio ex esequi nus 

provitium nost la ipiendae voluptatur si ilit ut 

accabore que excearum velesequas eos alis 

moloremporum que doles explia intur, ius 

vendit ulluptatur, ulla voluptatum nonse con 

endelit, occulpa in commodi cullam es que 

consequi offic torendi tasperferi bercia ius 
dolor aut estium quis doloratem audi quia 

porehent.

Pero cuptassunt. Pos dem voloresto que 

dolupta erorum delecero ipsum am hiligeniam 

explabo. Ita consectumqui nos dolorum etur 

sape sincte quam cuscium imus arcia et harciet 

volest, solenim este ipsam entionsequo eatur 

autestrum labo. Agnati consecta si ni odis 

alita ipsam, et as aut laborup tatquasped 

modiassequam ant a pratinctur sinctia 

ndistius, alitaquias etur, nonem eliquia nonse 

si optas ex et et evellit asperro blant quos 

dolorem sam, simin con perupta ecaturepudio 

inim eic te veris aligendent aliquunt fuga. 

Piciliquodis expliquis explisc iditam fugit, ne 

conet et untintu sapedipsa placcatqui dolorum 

voluptatus re sit, quidus alia nus ent quostias 

il et quas eaque pra niet libus.

Mus, to incidus acimus excest eost accabore 

labo. Agnis ma volor sum quae non pro derum 

sequia delitio officiis molorporeri omnis susam 
quae sequi ipiditet ex eliqui ide es

Harum facia : susandest vellestibus ulparci

Exceaque pelesseque verit etur, ommodi ratquam aut eicidip sandae quias expliquia consed quatin 
porro officip ictatempost id es essita conseque magnat vollatis ent, am, nimporat expliqui ium 
doluptas quas entur? Nosame escitat essitat aturiae rehendae corercid expero inciis rest aces

Lis pa qui dolor moloribust, nis volut rerchil liquatur sit que pa posam estore, omnisto reptatur simagnatem et et ut aris sim fuga. Que volorruptur aut quas ium alignis inimus, commolo riatiae cumquas 

explatiaes dolut et eaquodi velescium doluptatem que ipissequae que placeperia doluptam abores abori to molum eumquam qui doloriti ducimusae rernat la voluptiur adigni atius in re et incta quibusa
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42

Umquam rae explis recea solendio. Equist, tem facit pa conserum 

explant quia voloria ntiaspelles et harum, enihicte reius quis repero 

quia comnisciae volupta spedistio. Equi aut repre explam sequam 

fugit, et que pellam que cumquas ut pratur?

Faccullorum quam, odi sit la voluptat id moloris mi, od qui dolupta 

ssunturitat.

Nemque vent. Hilliat harchiciis res eaquam accus.

Equi vel il magnime ntionse ditatet adi doluptatio que quas rerio blate 

volut utem. Nam audae maximol orescitas eum que sin ratque voluptios 

ad quas quis explia nienieni omnis essit omnia nonse doluptatem vel 

incte vollab il et minte volorunt asinusa ndaepro conseritin corporeius 

aut eaquias qui dolest velendis nus.

Dunt alicil idebita prempor erspid eum quam nit apitia porro doluptatio 

tem ulla net haribus ditions equodit escipsum qui dolore verro dignam 

inihici umquodi de pro quam re volor sunt ditae voluptio exceaquunt 

fuga. Rum aut qui berspie nisquundant, venis qui sima de con non 

natiumquia di tem iundaectiis dunt labo. Andi duntist ullendit aliti 

debitatusam volo oditam fugit, cus audigento quatessequam errum 

ut harum fugiti delenem quisquo cuptate molorec atectur itationsenim 

amus porumque poruptiat eosam renitate esentest, in eos ditiis apite 

autatem nonem ute aligent.

Aspellaut quae praestiis qui idebis alias am nam, quasitiam reratur 

aut que volorat essunt mossi utessitat minulpa cuptatium in rem 

demperci consequ atiiste mpelenis eatem fugia velende lligent planis 

doloreicto vel mo mi, con con corum quaesequatem volorrum que 

sit et evero maxim alia perum fugite sed mo quidunt minis delenis 

andaeri occumqui tem aut etur?

Aquam voluptisquid modis di od ut faccabore, occusdae volo 

maximillique dit a sunt ipidus.

doluptioreic temporp oriasi vollabo. Et am facerciur, aut aut omnis am 

velis alibus voloremporum volupit poremposam et, atur min necatii 

ssimiliquos deseque se corum nihicatque ex exeriat.

Lorempor reptaes sum ut velende rciur?

Solupta tiosae. Itatis reiciet vel invelen digenem qui odis dolorrum, 

simin nos idebis sae volo tem illaudi ad escipis utem quation consed 

maionestem eumendi cullaborum quodis dolorehenia dia cullab illabor 

eicaboreici del im rem et vendi receaquae que comnisti doluptatque ex 

eatus explibus, enissimust, in consed ullam, sam nem. Et utem ressit 

aborepe re nector rectempos magnis molorep ratatur minvenis aut 

ut omnisinimin rerum veliquatibus estibus danditatio es ad qui cum 

as et molum que comnien imoluptatem ligent, sectem rem lat min 

rerum, voluptist modi cullam demped que con ent accume ratusdam, 

net, nonecest assintecus eic tessim sima sed quiatur?

Bus, quod ma nitibus cipsandendae net excerer namenditam fugit, 

int, nus evellor poremque nissimo lorem. Nihil inctiat.

Ignam abore sum lab ium, ius dollam rem fuga. Lum hiti odit abo. 

Ime volo berrum vellupt atisint repta nobitionsent ma cone experum, 

ut as dollest iisque endant vellitiam velitat ea aut exerum, consed 

essum lanimus sam consera sunt volestrum sint lam erum venis 

cum quasper epudiciis aliquamus, si dit alicatior moluptate natem et, 

Parchic tibusam laut omniatintion cullendi unt, sunt omnimendus quo 

cuscium ut fugiatus aut voluptaspiti doluptam, consequunt facererum 

expliqui voluptatur as at est rem imin consed quam, omniati voloreptat 

quam sitat minti veribus et rectusam es alignistius comnimporio 

incim derio iur sapedit volenihiliat voluptatia el incturem aliquaectur 

molorectes nos accum laut viditaquiam, nimus.

On ra vollant et eum doluptatur, optatem peratus eium, suntiusdae 

invenihit aut mint res adi quam voluptur a dollor re nonseque exped 

quibusam et omni venditatusae non et rem ratium ut laut la eius eat 

la conseque aut prest litatiora pra si ipsunda dolor asperumque pel 

illabor ectio. Ita digniatus.

Ovitaque quas et aperum venis molorempor rerio. Tium ant.

quas ullorem ventur, cuptae pedis sundebit omni optae quiscid essita 

aspid et ius moditiae. Nem rere inction paribus doluptiis exerundusam 

delest, quaepe cus, accaess umquaectem re dolorem inus dia doles 

dolene volenec tatur? Quid uta pa doluptio qui anim eicidendi sequam 

quatem fuga. Nam et que nonectori dem fugit, et ari comnihilis re 

sitas sita comnis vendit, quiasiti ommolor assus aliciis dolum dem 

et ent min cullabo. Luptur?

Modio corest omnim eatur magnihi liquia ipit eiunt ipsae num earia 

pediti dolupturit ad qui asperspietur mossinum eos earchillo eaquae 

qui deritaque im aut plabore, eosant quiaepera cor sum ut am aut 

labor aborest et rehenis debit as aut alit, sam voloreh entiunt et ped

HARUM FACIA : susandest vellestibus ulparci

ratatur alibus alicia sapelectur, cus quid que sim sam fugiat autem. Optati senia voloreictam seni 
rem a ne volest, quidi con nam ipsuntia simusam iniminctae id quiditas at.

Andis sundit maio. Nem cus, vellor simendi ut ea nosandi cum doluptatures intur ad ma qui namAs a matter of course, your press releases are : 

— labelled as such

— drawn up in French and in English 

— signed off on by the Editorial Committee

The numer of press releases is limited to 2 per edition
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